
PERMANENT 
RESIDENCE PERMIT
CYPRUS
CAPITAL CITY

Nicosia

NEAREST COUNTRY

Lebanon, 264 km

TIME ZONE

Eastern European
TimeZone (UTC+02:00)

TOTAL AREA

9,251 km2  

LANGUAGES

Greek, Turkish, English

CURRENCY

Евро €

POPULATION

1,205,575

EU TRAVEL

Easy access



ABOUT CYPRUS
Cyprus has been a member of the European Union since 2004, and a member of the Eurozone
since 2008. In addition to the inherent benefits of the EU membership, Cyprus offers high-quality
health care, stable and attractive legal system based on English common law, education at the
highest standards, both, public and private schools, including British universities based in Cyprus.
English language is widely spoken and is now accepted "business language" on the island. Cyprus
Permanent Residency, grants the right to travel within the EU with less complex visa requirements
and can be seen as a first step towards acquiring Cypriot citizenship (subject to meeting various
criteria). In this context, Cypriot authorities have simplified the procedure for granting a
permanent residence permit(PRP) to non-EU citizens.

LEGAL BASIS

BENEFITS OF PERMANENT RESIDENCE PERMIT

In pursuance of the provisions of Regulation 6 (2) of the Aliens and Immigration Regulations,
Cyprus grants Non-EU nationals the right to permanently reside in Cyprus with no renewal
requirements. The process is based on a set of eligibility ensuring that the Permanent Residency
status is only granted to reputable individuals.

Permanent Residence
Permit gets issued within

two months

Cyprus has lowest
crime rate in the EU

Favourable Tax Regime:
12.5%corporate tax rate

17
Dividends and interest

income tax exemption for
new residents for at least 17

years

60
Over 60 International
Double Tax Treaties

Travel within EU with less
complex visa requirements

High-Quality Healthcare
and Education

Valid for life



ELIGIBILITY FOR PERMANENT RESIDENCE PERMIT
THE ENTIRE FAMILY IS ELIGIBLE

Eligible dependents include: spouse, parents of main applicant and spouse, as well as minors up
to the age of 17 and adult dependents up to (and including) age of 24 years,(provided that they
are students and are working towards either their first university degree, or masters degree), or
children with a severe physical or mental disability that renders them unable to work

KEY CRITERIA

The applicant and his/her spouse shall confirm that they do not intend to undertake any sort
of employment in Cyprus.
Obtain a clean criminal record issued by their country of origin.
Have a secured annual income of €30,000 originating from abroad. This annual income
should increase by €5,000 for every dependent person of his/her family(spouse and children)
and by €8,000for every dependent parent. This income should derive from abroad, and may
include salaries from employment, pensions, dividends from shares, fixed deposits, rents and
so on;*
Purchase of new residential property for a minimum amount of €300,000 (plus VAT if
applicable) this means, that it must be bought for a “firs-time” from a development company.
One visit required to provide biometrics for PR Permit, then minimum once every 2years
thereafter

* For the calculation of the total amount of the annual income, spouse’s income may be also
taken into consideration.

Note:
The real estate purchase may be accepted even when made in the name of a legal person, provided that
the applicant and/or his/her spouse is a sole shareholder or the ultimate beneficial owner and that this
legal person is legally established in the Republic or other member state of the European Union or
European Economic Area.

The holders are not permitted to work in Cyprus; however, they can be
shareholders/directors in a Cypriot -based company and receive dividend income.



CHECKLIST

REQUIRED DOCUMENTS FOR SUBMISSION OF AN
APPLICATION

Title deed or contract of sale of a built property with a minimum market value of €300,000
must be provided. If the title deed has not been obtained yet, the applicant must submit the
contract of sale duly stamped and proof of payment for at least €200,000.

The Bank Swift confirmation will be required as a prove the fund were transferred to Cyprus
from abroad.

A certificates of clean criminal record must be obtained from the country of origin (if the
applicants reside in a country other than the country of origin, the certificates should be
issued from the country of residence).

Official Statements will be required from the applicant and his/her spouse confirming they do
not intend to undertake any sort of employment in Cyprus, with the exception of their
employment as a Director in a Cyprus-based company.

The applicant should provide a CV.

Copy of valid passport of the applicant, spouse, and children.

The applicants will need to provide the original marriage certificate.

The Original birth certificate will be required upon application. If applicable, School Enrolment
confirmation for the children is also required.



ABOUT ALTUS CITADEL

Altus Citadel is a licensed Cyprus based administrative services provider operating under CySec
license No. 26/196. With over 10 years of experience in the corporate industry, Altus Citadel assists
major organizations, start-ups, entrepreneurs & high-net individuals, to establish their business in
a low tax, transparent and regulated environment, such as Cyprus, UAE, Malta, Singapore, Hong
Kong and many other jurisdictions.

Why to choose Altus Citadel?

Dedicated Immigration Services Department (residency, working visas, and citizenship by
investment).
10+ years of experience with a positive feedback.
Pool of reliable professional lawyers with extensive experience.
Can assist with any other relevant services, such as company incorporation and
administration, tax advisory services etc.

CONTACT US
Tel.: +357 22 252 774
Viber, WhatsApp, Telegram +357 99 988 319
Fax.: +357 22 450 775
E-mail: info@altuscitadel.com

https://www.linkedin.com/company/altus-citadel-corporate-services-ltd/?trk=public_profile_experience-item_result-card_image-click&originalSubdomain=cy
https://www.facebook.com/AltusCitadel/
https://www.instagram.com/altuscitadel/

