
CYPRUS
INVESTMENT
PROGRAMME

CAPITAL CITY
Nicosia

NEAREST COUNTRY
Lebanon, 264 km

POPULATION
1,205,575

TIME ZONE
Eastern European
Time Zone (UTC+02:00)

LANGUAGES
Greek, Turkish, English

TOTAL AREA
9,251 km 2

CURRENCY
Euro €

EU TRAVEL
Easy access



ABOUT CYPRUS

BENEFITS OF CYPRUS INVESTMENT PROGRAMME

LEGAL BASIS

Valid for life

Cyprus is a beautiful Mediterranean island with a fascinating history and a great culture where you can 
enjoy at least 320 sunny days per year, bask in the warmth of the sea and sample the unique cuisine. It was 
recently ranked as the 5th best relocation destination in the world (Knight Frank World Wealth Report 
2018). International tax advisors agree that Cyprus’ onshore tax regime is the most favorable in the World. 
With a great strategic location and the lowest crime rate in Europe, it provides a legislative and regulatory 
framework that encourages investment. Cyprus Investment Programme is one of the most straightforward 
and quick official ways for citizenship to be granted. 

The Cyprus Investment Programme (CIP) is available to investors in Cyprus by Exception pursuant to the 
Decision of the Council of Ministers dated 13th September 2016, as amended in May 2018 and February 2019 
issued as per Article 111A(2) of the Civil Registry Law 2002, of the Republic of Cyprus (the “Law”). 

By virtue of this Law, the Council of Ministers of Cyprus may grant citizenship by naturalisation to foreign 
entrepreneurs. Additionally, the Law provides for the granting of Cypriot citizenship to the spouse, children, 
as well as parents of the investor on the basis of the CIP. Neither the spouse nor the children are obliged to 
meet any additional financial criteria; however an additional financial criterion applies with regards to the 
parents of the main applicant.

No requirement to live in Cyprus 
– prior, during or after CIP 

application

Quick process – Approximately 6 
months

Residence permit is issued within 
five days of application

Citizenship transferable to 
descendants

Travel visa-free to more than 150 
countries

All family can apply: spouse and 
dependent children

Dual citizenship permitted

Free movement of goods, 
services and capital within the EU

No language or medical tests



ELIGIBILITY FOR CYPRUS INVESTMENT PROGRAMME
WHO CAN OBTAIN CITIZENSHIP UNDER THE CYPRUS INVESTMENT PROGRAMME?

KEY CRITERIA

INVESTMENT OPTIONS

•

•

•

•

•
•

•
•

Altus Citadel can then advise you on your options and ensure that you make the prescribed
investments and complete the necessary paperwork to secure citizenship.

OPTION 1: Investment in real estate, land development and infrastructure projects:

Applicant must possess a permanent privately-owned residence in the Republic of Cyprus, the 
purchase price of which must be at least €500,000 (plus VAT if applicable)
In addition invest a minimum of €1,500,000 in total in residential property or €2,000,000 in total in 
other eligible options for a minimum period of 5 years
Other eligible investments include financial assets of Cypriot companies/ organizations, investment in 
Alternative Investment Funds or financial assets of Cypriot companies, licensed by the Cyprus 
Securities and Exchange Commission (CySec) or in the shipping industry, or a combination amounting 
to at least €2,000,000
Donation of €75,000 to the Cyprus Land Development Corporation
Donation of €75,000 to the Research and Innovation Foundation, subject to certain exceptions
Clean criminal record from your country of origin and/or residence
Investor’s name must not be included on the list of persons whose property is ordered to be frozen by 
the EU
A valid Schengen visa (unless you hold a passport that exempts you from this requirement)
No prior citizenship application rejections by any other EU country

A 5-year investment of €2,000,000 (plus VAT if applicable) in purchase of first-time properties, purchase of 
buildings under construction, or investment in construction of other land development or infrastructure 
projects. However, any application which includes resale residential property previous included in a CIP 
application by another applicant, results in an increase in the required investment to €2,500,000 (plus VAT 
if applicable).

Main applicant and spouse. 
(Main applicant must be at least 

18 years of age) 

Children with severe physical or 
mental disability that renders 

them unable to work

High ranking officers of Cyprus companies, who 
have made an investment in Cyprus, and who have 

paid taxes to the Cypriot authorities in the 
aggregate value of €100,000 in the last three years

Parents of the main applicant may be included in 
the same application, provided an additional 

investment of €500,000 (plus VAT if applicable), 
made in residential property in Cyprus

Adult dependents, i.e. between 
the ages of 18 to 28

Provided they are students 
working towards either a first 

university degree, or a first 
master’s degree

Children up to and 
including the age of 17



OPTION 4: Combination of the aforementioned investments: 

ABOUT ALTUS CITADEL

Benefits of choosing Altus Citadel:

OPTION 2: Purchase or Establishment or Participation in Cypriot Companies or Businesses:

OPTION 3: Investment in Alternative Investment Funds or Registered Alternative Investment
Funds or financial assets of Cypriot companies or Cypriot organizations that are licensed by
Cyprus Securities and Exchange Commission:

Creation, acquisition or participation in a Cyprus company or business with investment costs of at least 
€2,000,000, where the applicant is a shareholder, with activities in Cyprus, and employing minimum of 5 
Cypriot or EU nationals with legal and continuous residency in Cyprus for the last five years. Investment in 
the shipping sector is specifically mentioned in the CIP as being eligible.

Purchase of units of at least €2,000,000 from (AIF) or (RAIF) established in the Republic of Cyprus. In order 
to confirm that the investments that meet the criteria of the current Programme will be retained for at least 
5 (five) years, the manager or the auditor of the Fund shall inform the Ministry of Finance with reference to 
the value of the initial investment in writing and on an annual basis. Purchase of financial assets of Cypriot 
companies or organizations of at least €2,000,000, such as, bills and securities, issued with the approval of 
the CySec. 

The applicant may proceed with a combination of the above investments, provided that the total 
investment will amount up to at least €2,000,000 (plus VAT if applicable).

Altus Citadel is a licensed Cyprus based administrative services provider operating under CySec license No. 
26/196. We are currently servicing several institutional clients and a number of private clients originating 
mainly from Eastern Europe, CIS and MENA region, who express their satisfaction with the level of service 
and response.
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Dedicated Immigration Services Department (residency, working visas, and citizenship by 
investment)
7+ years of experience with a positive feedback
More than 70 successful cases 
Competitive service price, approx. €25,000 (+ official CIP fees) 
Pool of reliable professional lawyers with extensive experience 
Can assist with all types of company formation in Cyprus and other EU and offshore jurisdictions 

82 Acropoleos Avenue, Acropolis
2012 Nicosia, Cyprus

Tel.:  +357 22 252774
Fax: +357 22 450775

info@altuscitadel.com
www.altuscitadel.com




