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KnNe - "OEAJIbHAAH, CPEOUNSEMHOMOPCKAA rOPNCONKUNGA O/14

AJIbTEPHATUBHDBIX MHBECTNNUMNOHHDIX ®OHO0B

Mpw paccy>kKaeHnmM Ha TeMY anbTepPHATUBHbBIX MHBECTULMOHHbBIX GOHAOB 1 MX YMPaBAeHUs, Ha YM NpUXoaaT cnenytolme crnosa. Iae, Modemy m Kto.

roe

MpnaHgnsa (okono 2,7 TpunnmoHa eBpo, pa3MelleHHbix B 6onee yemM 12 000 doHAOax) v JllokceMbypr aBnatoTCca npeanodTuTenlbHbiIMM MecTaMu Ona co3pgaHma
AnNbTepHATUBHOIO MHBECTULMOHHOIo doHaa (AlF), ogHaKo BeCTU AeATeNbHOCTb U3 3TUX CTPaH MOXKET ObITb He Nierko 1 He féuweBo. C NPUHATUS HOBOIro 3aKOHOo4a
B 2014-M rooy, Kunp MoxeT rnpefnaraTb 3aMaHUMBYIO anbTepHaTuBy. Kunp 3aHuMMaeT 57-e MecTo B oTyeTe BcemupHoro 6aHka "BepeHue 6usHeca" (Doing
Business Report 2019), onepenuB apyrve nonynapHble opucankumm EC, Takme Kak JllokcemMbypr (66) n ManbTa (84). CKunp npogo/kaeT yoepXKrBaTb CBOU
OCHOBHbIE CUJMIbHble CTOPOHbI B chepe PUMHAHCOBbLIX YCAYr, CTAHOBACb OOHWMM M3 NyYLUMX BAPMAHTOB O79 OpraHu3auMy ynpasieHUa 1M adMUHUCTPUPOBAHUSA
$OHOOB M B NMocnegHe HEeCKOMbKO feT cTan NpeanoyYTUTenbHbIM MeCcToOM AS1 KOMMaHUM, 3aHMMatoWMXCH onepaumaMm C MHOCTPaHHOW BantoTon. Kunp Takke

HaMHoro 6onee OOCTyneH no ueHe.

NOYEMY

Mpun CTaBKe KOPropaTUBHOIo Hanora 12,5% Kunp cooTBETCTBYET MPaHOCKOMY NPeaoXKeHMIo, B TO BPeMd, Kak MouTh 60 KOHBEHLIMM 06 1M36eXKaHUnIM BOHOro
HaOrooBIOYKEHNA (LOMONMHMUTENBHOOKOO 40 HAaXOOATCA Ha CTaAMM NeperoBopoB) M 15 cornalleHmn O CHUYKEHHOM HanMoroob/10XKeHM 06ecrnednBatoT MPUMEHeHWe
O[HOTO 13 CaMblIX BM1aroNPUATHBIX HANTOrOBbIX MPENMYLLECTB B MUPE. KUMp BXOAUT B 6eMbli CrMcok cTpaH O3CP Kak HafaeXHbIM MyHKT Ha3HaudeH s, COOTBETCTBYOLLIMM
anpekTream EC. B noBepLiUeHMe BCEro 3Toro, Cpeamn3eMHOMOPCKMIA OCTPOB MOoAnmcasn cornawueHms ¢ 6onee yem 20 cTpaHaMm O MPOABMKEHUN 1 3aLLMTE MHBECTULIUM.
Kunnp npennaraeT LUMPOKKMIN BbIGOP NpodeccnoHanos, roBOPSLLMX Ha PasHbIX A3blKax, YTO AaeT BaM BO3MOYKHOCTb ObICTPO adanTMpoBaThCa K OnepaLMOHHbIM

Tpe6OBaHl/IFIM Mo OYeHb OOCTYMHbIM LleHaM. KpoMe Toro, BegeHune 6ur3Heca Ha Knnpe naet BamM nerkmnmn OOCTynIn K 6onee yem 500 MUNNMOHAM KITMEHTOB B EBpone.

KTO

Altus Citadel o6nagaeT HeOBXOAVMbIM OMbITOM U 3HAHUAMM A9 TOro, YTOObI MPeaoCcTaBUTb BaM pelleHus AIFM 1 AlF Mo LieHe HWMKe ToM, KOTOPYIO MOTYT MPeanoxuTb
"6onblas YeTBepKa" 1 Apyrme MexxayHapoaHble KOMMaHMW. Hally aKCcnepTbl CreumanmM3npytoTca Ha NpeaocTaBneH NpoayKTUBHbIX U 3PdOEKTUBHbIX pelleHMnin. Halla
KOMMaHua NpefocTaBndaeT ycnyri "mof Koy" U NoaaepyXKKy MHBECTULLMOHHBIM KOMMAaHMAM, aflbTEPHATVBHbBIM MHBECTULMOHHBIM GOHAAM U yMPaBSOLLMM
KOMMaHUAM, areHTaM 3/1eKTPOHHbIX OeHEr 1 MMATEXKHbIM MHCTUTYTaM. Hall OCHOBHOWM LUTAT COCTOUT M3 rpynmbl MPodeCCMOHaNoB ¢ BOMbLIMM MPaKTUYECKMM OMbITOM
pPaboThl B ceKTope GUHAHCOBbIX YCyr. BMecTe Mbl MPUBHOCUM BoraTble 3HaHM4, MofydeHHble 6arofgaps orbiTy paboThl B pasnnyHbIX chepax AeAaTernbHOCTY - GPOHT-,

Mmnagn- m 63K-O¢VIC8X Pa3MYHbIX MHBECTULMOHHbIX KOMMaHWUM 1 d)OH,D,OB.
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"MonpaBKM K KUMPCKOMY HalTOrOBOMY PeXXMMy Oblnn
BHECEHbI CreLunanbHO g Toro, YTobbl MOBbLICUTL

KOHKYPEHTOCMOCOOHOCTb OCTPOBa B 06/1aCTU
MHBECTULMOHHbIX OHO0B."

YnpaBneHne anbTepPHAaTUBHbIMW UMHBECTULMOHHbIMW GOHAAMU W anbTepHaTUBHbIE
MNHBECTULMOHHbIE doHabI perynmnpyroTca "3aKoOHOM 06 yrnpaBneHumn
anbTePHATUBHbIMKM  MHBECTUMUMOHHbIMKM  doHgamMm  oT 2013  roga", KOTopbi
rapMOHM3UpPYyeT 3akoHodaTeNnbcTBo Kunpa ¢ OupekTtnson 2011/61/EC EBponenckoro
napnameHTa n CoseTa EC. 3aKOH M COOTBETCTBYIOLLME OAUPEKTUBbLI HampaB/ieHbl Ha
co3gaHMe BHYTpPeHHero pblHKa ana AlF M rapMOHU3MPOBAHHOM HOPMATUBHO-

MpPaBoOBOMN U perynaTopHom 6a3bl.

Bonee TOro, oxupgaeTcd, UYTO MPUHATME BbllleyKasaHHOro 3aKoHa npuBedeT K
rnepemMeLleHnio 3HaYUTEeTbHOIrO YMncia anbTepPHaATUBHbIX UHBECTULIMOHHbLIX GOHOO0B U
KOMMaHWM  yNpaBnawLWmx UMM B 0Gonee peHTabenbHble topucavkumm EC c

rnpuBneKaTenbHOW 3aKoHOOATENMbHOW, HOPMATMBHOWM U HanoroBo 6ason Ang segeHua

NX 0edTe/IbHOCTWN.

HekoTopble 13 KtoyeBbix MpenmyLlects AIFM u AlF, BeOoyLmMx OeaTeNnbHOCTb M3 Knnpa,
BK/ItOYAOT MacropTusaumio ana pabotbl B EC, a TakKe U HU3KYK Ha/oroByto
NPUMEHUMYIO CTaBKy, . KpomMe Toro, MHOCTPaHHbIM MHBECTOPAaM BbirofgHa O6LIMpPHas

ceTb cornaleHmnin o6 nsbexaHmm ABOMHOIO HaloroobnoyKeHmd, OoCTynHas Kunpy.

MonpaBkM K KMUMPCKOMY HanmoroBoMy pPexMMy 6bifi BHECEHbl creluanbHo A9 TOro, YTobbl co30aTb YCIOBUA AONF MOBbILIEHUI KOHKYPEHTOCMNOCOBHOCTM
oCTpoBa B GOHA0BOW oTpacnn. bapbepbl A9 MUKPO-XONAUHIOB YCTPAHATCA B CBA3M C OTMEHOW MUHUMarbHbIX MPOLEHTHbIX JoMel BlageHus. Bbikymn IOHUTOB

nepeKnaccwcbmumpyech KaK nponaxa, Beayllad K 0OCBOBOYOEHUIO OT HA/IOrOOBNOXKEHUS.

AVDbl MOTyT 6bITb MACMOPTU3UPOBAHbI AN PAaCMPOCTPaHeHWa cpeam npodeccroHanbHbiX MHBeCcTopoB B EC. Mocne nonyyeHna aBTopmsaumm (MMLEH3MM) Ha
BefeHWe aedaTenbHOCTM Ha Kunpe, yrpaBndalollas KoMnaHug MoyKeT npeanaraTb MHBECTUPOoBaTb B GOHA NpodeccroHaribHbIM MHBECTOPaM 13 Nto6OoIN CTpaHbl
EC.

ALTUS
CITADEL

Corporate Services Ltd. 3



BbINOJIHEHUNA NMPOEKTA

TPEBOBAHNA K ABTOPU3ALIUN:

Mpouenypa nofadn 3aaBKM TpebyeT npenocTaBneHns
MHPopMaLmMn Kak o AIFM, Tak 1 o AlF, KOTOpPbIM MeHeXXep
nnaHMpyeT ynpaBndaTb, B PerynMpytolnMin opraH CTpaHbl-
yneHa AIFM. @ann  3ad9BKM  COOAEPXKUT  CeayroLLyto
nHbopMaLmio:

ONPpeKTopa M ToMN-MeHeOxepbl

0 06peHHblIe aKLIMOHePbI

nporpaMmMa 0eaTebHOCTH

OpraHm3auUMoHHaga CTPYKTypa

KOMMEHCaLUMOHHbIe Mepbl

NopPAOOK AenermpoBaHna MOSTHOMOYKMMN
Bpemsa, HeobxogmmMoe Onda nonydeHusa aBTopusauumm, He
MpeBbILaeT Tpex MecaueB, OOHAKO B OTAESNIbHbIX Clydaax
3TOT CPOK MOXeT ©6biTb npoaneH. [llocne nony4yeHms
aBTOpM3auUMmM nuueHsna AIFM b6yoeT gencrBuTenbHa BO
BCex CTpaHax-y4dacTHuuax EC. ESMA BeOéT ueHTpanbHbIN

peecTp, NOSHTUDULINPYIOLWMK KaXKOoro yrnoaHOMOYeHHOro
AlFM.
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BAXHDIE OETAJIN - "O0OPOXHAA KAPTA" OJ14

NMNOCTOAHHDIE OBA3ATEJIbCTBA:

MMHMMaNbHbIM KanuTan coctaBngaetT 125 000 eBpo anda AIFM
C pononHutenbHon cymmom B 0,02% OT CTOMMOCTU
nopTtdend cBbille 250 MIH. eBpO (MakcuManbHaa cymma 10
MITH. €BpPO).

MonnTUKa Bo3Harpa)kaeHms OoNxKHa 6bliCTb coCTaBNeHa
TaKMM 06pa3oM, YTOObI MPEeNATCTBOBATb PUCKY

CucTteMa ynpaBneHunsa puckamMm gomKHa 6biTb
nepapxmyecky otageneHa oT onepaLMoHHbIX
noapasgeneHuni

[JomkHa 6bITb cornacoBaHa KpeauTHaa Hapryska
HacTpolKa cucTeMbl yrnpaBneHMsa NMMKBMOHOCTbIO A9 PUCK-
MOHUTOPUHIa 1 obecnedyeHna cobnogeHmnsa

YCTaHOBJ/TEHHbIX o6a3aTenbCcTB

CornacoBaHue npouenyp oueHKM a4 obecrnevyeHumsa
MNPEaBN1bHOCTUN N HE3aBUNCUMMOCTU OLUEeHKWN

LomkeH OblTb Ha3HAYEeH HE3aBUCUMbIN ,EI,eI'IOBVITapVIlZ

[enernpoBaHme MOMHOMOYMIW pPa3peLLEeHO ONF HEKOTOPbIX
PYHKLMN.

Ob6a3aTenbCcTBa MO OTYETHOCTU



KAK Mbl MOXXEM BAM NOMOUDb

ALTUS CITADEL MOXET BAM KPOME TOIo, Mbl MOXXEM NIOMOYb KAMIMAHUNAM,
NMOMOUYb B CJIEAYIOLLEM: ynpAsadoumM ©oOHAAMU OCYLLECTBUTD
NJABHbIV NMEPEXOQ B COOTBETCTBUM C HOBOWM
MepenoMULMAMPOBaHIMe yNpasnsiowmx KoMnanms kak us  HOPMATUBHO-NMPABOBOM EA30W. B YACTHOCTMU,
Mbl MOXXEM:

OueHnTb Bally HbIHELLIHKOK CTPYKTYPY N 0aTb COBET, B
Cltiydae eCiin ob6Ha PYXKNTCH He COOTBETCTBUA B pa6OTe
CTPYKTYPbl N OeATE/IbHOCTUN B LLEJ/TIOM

EBponenckumnx, Tak n 3 He-EBponenckmnx ctpaH Ha Kunp
KopropatnBHoe GopMmMpoOBaHME U TEKYLLIEE YNpaBieHUne

MoMoLLb 1 CONPOBOXAEHME 3a9BKM Ha aBTOPU3aLIMIO
BblaBieHue noTeHUManbHbIX HanoroBbix p1ckos (HOC w

TpaHchepTHOE LLeHoob6pa3oBaHKMe) M peKoMeHaaL MK Mo nx
YCTPaHEeHWIO

MOCTNMNLEH3MOHHbIN aAYyTCOPCUHI

KoHTponb cobnoaeHna OencTByoLmMX 06a3aTeNbCTB . .
MNoAroToBKa aHanmsa M niaHa OeNCcTBUIM B COOTBETCTBUM C

TpeboBaHnaMmn AIFM Oona OOCTUXKEHUS CBOEBPEMEHHOrOo
COOTBETCTBUA Hanbonee apPeKTUBHBLIM C HATOTOBOM TOYKM
3peHna obpasom

Ycnyrm no yrnpasneHuio doHaamm

KoHcybTUpOBaHKMe Mo BOMpocaM, KacaloLMMCcH Kak
noTpebHOCTeM, CBA3aHHbIX C Bbldadel paspeLlleHnin, Tak 1
TeKYLLMX 06A3aTe1bCTB
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KOHTAKTHAA MHPOPMALIA
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82 Akropoleos Avenue,
Akropoli 2012, Nicosia, Cyprus.

Tel.: +357 22 252 774
Fax.: +357 22 450 775

E-mail: info@altuscitadel.com

www.altuscitadel.com






